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2 That, tegether with, wnd m oddition to, the moathly cavments of principal and interest payable under the
terrma of the note secured he he will pav to tne Martgagee. on the first day of each month until the said note %
i fully pard ) the follesine suws _i
Aw e oLntos LT len st e gt thes b Tder Rerel oAt the nent morlgage nsurance premia uf this instru- é
e rr amd ke om e ome cred Tarehio are nrured oo oo tn bt of s Tt age EMSULANCE (A€ UT) i they are -
meli by thme Seorotaetn T HoLsing and Urtan Deweloyment, a
i T LS R S are tmsared or are retnsured wnder the pfnasiins cf the —
Coim tRe bands of the holder cee P31 om otk prior to tbs due . i
crde soch Ralder aath funds to pay sk premium 22 the ! ]
tre Notoral Housine Act, a3 arended, sxdapplicaltle ‘ <4
. * Lo ]
rary of Housiag and Urhan De. : &l
1
* 1 oam avolnt egial 1y ine- i
1

e« rpated withouT taiking

s thar will next become due and payable on polivies

mALran © L s tanes 2nd assessmerts next due on the mortgaged
Py the W 4 sherefeor drvrfed by the nuxber of months taelapse

TZMIN, DTEC 5. tates. and spec:al assessventis; :
L ! payments 1o be made under the oote

ratd by *he Wartgagsr each moath 1na
Lo

L the Secretary of Hoosing and Urkan Developzent, or monthly
o vase may e,
e,

Csta'l, paless made good by the Modgegor peror
wder this ~corigage. The Morigages may collevta
payment —cre than fifteen (15Y days :n arrears t>
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ments actually made by the Morrgagee for taxes or assessments Of lasurance peeminms, as the case may be, such excess, at the
cption of the Mertgagee. shull be credited on subseguent paymeais 10 be made by the Mostgagor. or refunded to the Mortgagor.
If. hewever, the monthly payments made by the Mortgagor under ¢b. of paragraph 2 preceding shall not be sufficient to pay
taxes and assessments and insurance premiums. whea the same shall become due and payable. then the Mortgagor shali
{av 10 The MOMgegee eny &mOounl nECesssIv 1o =g ke up the deliciency, on of btefore the date when payzeat of such
N nall he due. If at aay tize the Morigeger shalltecder to the Mortgagee,

secured herebu. fu!l pay=ent of the entire indebtedness represented
i % indebtedness. credit to the acccuat of the Mortgagor

tereof wkich the Mortgagee has not becoxe obligated
rd zay bezlence recaining in the funds sccumuliated
te a default under any of the provisieas of this
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of such proceedings, or at the tize the property
u=ilated under ity of paragroph 2 preceding. as
: under the rote secured hereby. asd shall properly

13 in default thetcof the Morigagee =may pay
sherefor to the Mortgagee. If the Mortgagor fails
payreats for taxes, assessmeats, or the like, the
est at the rate set forthinthe note secured keseby

terezfter erected on the oongaged piopertly iasured as
‘oss by fite and otker hazards, casualties and coatia-
\ requited by the Mortgagee and will pay promptly, when
avment of whick has rot been made heteinbefore. All insur-
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znce shall ke ca d tv the Mortgagee aad the policies and renewals thereof shall be held :
by the Vaortgage to lass pavable ciauses in faver of ard in form acceptable to the Mort- :
gagee. In eve give 1i-rediate notice by mail to the Mortgagee. who may make proof of :
lass if not madc ~2 ezch surance company concerrned is hereby authorized and directed
1o make pavrment the Mortgagee instead of to the Mortgagor and Mortgagee jointly, and the
insurance prud Vg ~z, be applied by the Mortgagee at its option either to the reduction of
{he 1rncebtedness hereby sccured or to the restoration of repair of the property damaged. In event of foceclosure of

e ofrptte vo tte Veorgaged v in extinguishTent of the indebtedness secured
par o tm NMssrelsoe om =4t o.ay o7s_rance policies then in ferce shall pass to
—ortgaged premises from and after any de-
<a2zrt to this instru—ent. then the Mortgagee shall
+ho. after deductiag allcharges and
cceiver. shall apply the res:due cof the
ATV % ¢ be condz—rned uader any power of eminent domam, or acquired for
eds. and the ceasideration for szch acquisitwon, to the extent of the full azount of
ad the note secured hersby rezaring unpetd, are hereby assigned by the Mortgagor ‘al.
d forthwith to the Vortgagee to be applied by it on account of the indebtedness se- A
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